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Item 7.01 Regulation FD
Disclosure

On November 28, 2017, CrossAmerica Partners LP (“the Partnership”) issued a press release announcing that it had closed the previously announced
acquisition of 101 commission operated retail sites located in Alabama from Jet-Pep, Inc. for a total consideration of $72 million, plus working capital and
closing costs.  

The information in this Item 7.01 is being furnished pursuant to Regulation FD. The information in Item 7.01 and Exhibit 99.1 of Item 9.01 of this report,
according to general instruction B.2., shall not be deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), or otherwise subject to the liabilities of that Section. The information in this Current Report shall not be incorporated by reference into any
registration statement pursuant to the Securities Act of 1933, as amended. By filing this report on Form 8-K and furnishing this information, the Partnership
makes no admission as to the materiality of any information in this report that the Partnership chooses to disclose solely because of Regulation FD.

 



 

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.   The information set forth in the attached Exhibit 99.1 is being “furnished” to the Securities and Exchange Commission and shall not be
deemed to be “filed” for purposes of Section 18 of the Exchange Act.

 
 

Exhibit 99.1 Press Release dated November 28, 2017 regarding the closing of the Jet-Pep assets acquisition
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Exhibit 99.1

NEWS RELEASE

 

CrossAmerica Partners Announces the Closing of its

Acquisition of Certain Assets of Jet-pep of Alabama

 • CrossAmerica acquires certain assets of one of the largest fuel operators in Alabama  

ALLENTOWN, PA, November 28, 2017 - CrossAmerica Partners LP (NYSE: CAPL) (“CrossAmerica” or “the Partnership”) announced today that it closed
on the previously announced purchase of certain assets of Holly Pond, AL based Jet-Pep, Inc. for a total consideration of $72 million, plus working capital
and closing costs.

The assets consist of 101 commission operated retail sites, including 92 fee sites, 5 lease sites and 4 independent commission accounts. The locations sold
nearly 91 million gallons of unbranded fuel in 2016.

In addition, Circle K Stores, Inc., a wholly-owned indirect subsidiary of Alimentation Couche-Tard Inc. and the general partner of CrossAmerica, has also
closed on the previously announced purchase of certain other assets from Jet- Pep, Inc., including a fuel terminal, associated trucking equipment and 18 other
retail sites for an undisclosed amount.

All the cash consideration for this acquisition, as well as including working capital and closing costs, was financed under the Partnership's credit facility. The
Partnership expects the acquisition to be accretive to distributable cash flow to limited partners.
 
About CrossAmerica Partners LP
CrossAmerica Partners is a leading wholesale distributor of motor fuels and owner and lessor of real estate used in the retail distribution of motor fuels. Its
general partner, CrossAmerica GP LLC, is a wholly owned subsidiary of Alimentation Couche-Tard Inc. Formed in 2012, CrossAmerica Partners LP is a
distributor of branded and unbranded petroleum for motor vehicles in the United States and distributes fuel to approximately 1,200 locations and owns or
leases approximately 900 sites. With a geographic footprint covering 29 states, the Partnership has well-established relationships with several major oil
brands, including ExxonMobil, BP, Shell, Chevron, Sunoco, Valero, Gulf, Citgo, Marathon and Phillips 66. CrossAmerica Partners ranks as one of
ExxonMobil's largest distributors by fuel volume in the United States and in the top 10 for additional brands. For additional information, please visit
www.crossamericapartners.com.

About Alimentation Couche-Tard Inc.
Couche-Tard is the leader in the Canadian convenience store industry. In the United States, it is the largest independent convenience store operator in terms of
the number of company-operated stores (corporate stores). In Europe, Couche-Tard is a leader in convenience store and road transportation fuel retail in the
Scandinavian countries (Norway, Sweden and Denmark), in the Baltic countries (Estonia, Latvia and Lithuania), and in Ireland and also has an important
presence in Poland.
For more information on Alimentation Couche-Tard Inc. or to consult the company’s annual Consolidated Financial Statements and Management Discussion
and Analysis, please visit: http.//corpo.couche-tard.com.
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Forward-Looking Statements
This press release and any oral statements made regarding the subjects of this release may contain forward-looking statements of CrossAmerica Partners,
which may include, but are not limited to, statements regarding CrossAmerica Partners’ plans, objectives, expectations and intentions and other statements
that are not historical facts, including statements identified by words such as "outlook," "intends," "plans," "estimates," "believes," "expects," "potential,"
"continues," "may," "will," "should," "seeks," "approximately," "predicts," "anticipates," "foresees," or the negative version of these words or other
comparable expressions. All statements addressing operating performance, events, or developments that CrossAmerica Partners expects or anticipates will
occur in the future, including statements relating to the acquisitions, consideration that may be subject to adjustment, and closing conditions, revenue growth
and earnings or earnings per unit growth, as well as statements expressing optimism or pessimism about future operating results, are forward-looking
statements. The forward-looking statements are based upon CrossAmerica Partners’ current views and assumptions regarding future events and operating
performance and are inherently subject to significant business, economic and competitive uncertainties and contingencies and changes in circumstances,
many of which are beyond each of the company’s control. The statements in this press release are made as of the date of this press release, even if
subsequently made available by CrossAmerica Partners on its website or otherwise. Unless otherwise required by applicable securities laws, CrossAmerica
Partners does not undertake any obligation to update or revise these statements to reflect events or circumstances occurring after the date of this press release.
 
Although CrossAmerica Partners does not make forward-looking statements unless it believes it has a reasonable basis for doing so, the companies cannot
guarantee their accuracy. Achieving the results described in these statements involves a number of risks, uncertainties and other factors that could cause actual
results to differ materially, including the factors discussed in this report and those described in the “Risk Factors” section of the CrossAmerica Partners’ Form
10-K or 10-Qs filed with the Securities and Exchange Commission as well as in CrossAmerica Partners’ other filings with the Securities and Exchange
Commission. No undue reliance should be placed on any forward-looking statements.
 
 


